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/ D VHIXQED HAFlyQ GH @ BHYMIB 3$5$' $6( 1" $ GHFDAD xR FRPR
YIHQH VIHQGR KDEMYDO VH HAMW HQ HOP HV GH GFLHP EWH

(Q B HAFYQ VH KDQ WDBER GH UHFRIHU \RGRV ® HYHORV \
DRIGDGHV TXH KDQ DFRQMAGR HQ QXHWIR TXHUGR SXHE®R GHVEH HO
PHV GH DDRAR DGHPi V VH IGFO\ HQ XQRV IQMUHVDQMY DIMFX®Y TXH
QIHHOMY SHYRQDV GH IRUP D DBRKMEB  KDQ HVEAR SDUD TXH @ UHYMD
WJ D WQHQER FRQMXIADG

4 XHHP RV KDFHU XQ @PDP IHQR D @ FROERWFlyQ P HADQM
DUMFX®Y IRRV R GHVFUSFly Q GH DOXQD DQFGRI \D TXH VHUD XQD
SHQD WCHUTXH GHBUGH HAVBUQXHWID TXHUGD \ GHMHDED UHYMB SRU
|DEB GH P DIMUDO

&UHPRVTXH3$5%$' $6( 1" $ HV XQ YDERUGAIHHADERUGH 3 DIDAD CH
5 XEIDBNV SRARV SXHERV WAQHQ HM IR \BQ J UDWAEDQW

(VSHHP RV TXH HQ @ VIXHQOM HAFlyQ SREDP RV GHFU 2MQHP RV
GHP DVIDAD I[QIRWP DFly Q SDUD SXEGFDU

0 XFKDV JWDFIDV D \REV OV SHYRQDV TXH KDQ FROERDGR HQ HAD
HAHyY Q\ HQ HAFIRQHY DQMIRUHV

4 XHHP RV GHVHDUIRV GHMGH DTXt XQDV ) HIFHV ) IHMIBV | XQ S VSHIR
DxR

2 \/ UHFREDP RV TXH HOHP DIOGH @ UHYDB HV

SDWGDVHQGDH JP DIOFRP
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(O GH VHSWP EWH VH FHBEl XQD FDWU GH YIQRV HQ HOO XVHR GHO

YIGR GH 3 DDA GH 5 XEIDBNV

/D FDW GH YIQRV HV XD H SHUIHQAD VHORUDOTXH QRV SHUP W

DSUHFAIDU @V P DIFHV \  FRP SBNEDGHV GH HAB EHELGD DQFHWWIDO ( Q

HAD RFDVy Q HOH SHUP HQEGR VXP L@IU1 REEHWR 0 XOV QRV J XD HQ

XQ UHFRUICGR SRUFXDIR MRV GH YICR EOQFR WDR RVDGR \ GXGH

$GPi V QRVHQHXD FyP R UHD@O DUXQD FDWD HQ VXV GLHUHQMVY IDVHV

SDUD GVIBUDCP i [ [P R GH FDGD FRSD

QQFy TXH D pO®! JXWIED XVDU® SDOEWD DP RQ] DFyQ HQ YH CH

PDUCDM \ VH GIXVBURQ GIHHOMY TXHVRV FKRFROW EOQGFR \

HIWR

)DVH /DYMB 1 REHW FRP IHJ DH ST QGRQRV TXH @ YMB HV HO

SUP HUVHQIZR TXH XVDP RV DOFDIBUXQ YICR 2 EVHYD GHMQCDP HOM

HOFRRU @ WDQUSDUHQFID\ @ GHQVGEDG GH FDAD XQR

e 9ICR EOQFR 3 UHVHQE \RQDEDGHY TXH YDQ GHODP DU Si @R DO
RDR IQOMOR 1REHW RV HSGD TXH ® YIQRV EOQFRV
MYHGHV VXHBIQ VHUP | V FOURV P IHORDV TXH ®V P i V HQYHWFIGRY
\BHQGHQ D RQRV GRIDGRY

e 9ICRVDR 9 DUD GHARR XEt DQJIDQDWM SIRXQER 1 REHWR VH DD
TXH @ LQMOMEDG GHOFRBUSXHEH GDURY SMIBV VREWH @ HADG \
FRQFHQUDHY Q GHOYICR

e 9ICR IRVDR 6X JDP D FURP i WD DEDUFD GHVEH HOVD® y Q WQXH
KDWE HOURVD IUHAVD YIELDQM 1 REEHWR P HQFIRQD TXH HOFRBUGHO
URVDCR GHSHQEH GHOWAP SR GH P DFHUIDFly Q FRQ @V SIHBNV CH @
XYD

e 9ICRGXBH $ P HQXGR \MHCH XQ EU@ i P EDUR XQ GRIDGR RVEX(R
/ D GHOUGDG GH @V ©JUP DV HQ @ FRSD \BP ElpQ HV FDUDPMIMIFD
GH HRV YICRV
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)DVH ( ORIDR HQ @ VHIXQED IDVH VH CRV IQY\MY D RBIUFDAD YICR
3UPHR MQ DIMWU ® FRSD \ GHIR DIMVQGRD VXDYHP HQM SDWD
@EHDU®RY DURP DV

e 9ICR EOQFR ' HMADP RV CRIV I®WDBN F\WEDV \ IA\BEN FRP R

P DY DD YHEH R SIxD / RV YIQRV HQYHWFIGRY HQ EDWIED SXHGEHQ
SUHVHQEURTXHV GH YDIQ@ R P 1HO

e 9ICR WDR GHMIFD ® DUIRP DV CH IRV IRRV \ QHIRV FRPR
FHH D\ PRD ( Q DOXQRV MRV \BP ElpQ HQFRQADP RV P DUFHV
HVSHADGRV R DKXP DERV

e 9ICR IRVDAR 3 UHGRP IQDQ ®V DURP DV ILVFRV\ @HRY FRO\RTXHV
GHIUVD ILDP EXHVD R P HBFRWIQ

e 9ICR GXBH 6X IWIDGAD VXHB VHUIQMOD FRQ QREV GH 1UAV
FRQLECDV P HO IGUHV

)DVH  ( QIXWR @ IDVH [IQDOFRQMM HQ SUREDUHOYIGR\ DQD@ DUVXV

VDERUV \ W WDV VH RV HQWHXD D IGHQMEDU HOHTXITEUR HOWH

DAGH GXOXWD \BQQRV\ DBRKRO

e 9ICR EOQFR ' HDFD SRU VX IUAVEXWD \ DAGH  IGHDO SDWD
DUP RQ] DUFRQ SHVFDGRV R HQYDDADV

e 9ICRDR 3 UHVHOE XD HAKPMWD Pi V FRP SBID FRQ\BIQIQRY TXH
DSRUBQ XQD VHQVDAY Q GH VHTXHAEDG HQ ERFD ( V SHUHAR SDID
DFRP SDx DUFDUCHV URBV R TXHVRV FXUDGRY

e 9ICR RDER ( TXEWDGR \ YHW WD FRPEIQD EHQ FRQ SDWRV
QHWRV FRP R SDADV R DURFHV

e 9ICR GXBH 6X \M WD GHOD \ VDERUHV FRIFHOMDGRY @ KDFHQ
IGHDOSDID SRAMHV R SDID GMUABU VR® FRPR AHUH GH XQD
FRP ICD

e e &—f& D



0iVGEH XD YHOMD CH YHACRY SXAHIRQ UHDD DUHWE FDW \ KXER

FRP HOBURY \ GEDMV P X\ IQMIHVDOMY VREULH &/ YICRV TXH WH
KDEtDQ SUREDCR

3RU~GP R Pi V GH XQ YHACR GR D SUREDUD 1 REHWR ®V YICRV TXH H
KDFHQ HQ 3 DDA GH 5 XEIDBV\ VH VRIBUHOGY GHCDAWP R QYHOCH ®Y
PP RV

6HHP SOJy D 1 REHWR \ DOXQRV YHFIQRV D UHD@ DUXQD FDW FRQ BV
YIQRV KHFKRV HQ HO3 DDA GH 5 XEIDBN SDUWD \MQHU HODQ @AV \
RSIQly Q GH XQH SHUR VXP LU
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(OMEDGR GH RAMEW VH UDQY @ ,, - REDA 0 IFRYPJIED HQ
3 DUDGD GH 5 XEID®N
$ SUP HID KR GHO® P DxDQD VHUWDOy @ WHFHSFlyQ GH JHQM GHO
SXHER \ SXHE®V DBIDXxRV MQR FRQ YDUDV PIPEWRV GH O
$VRADFAYQ 6HMD YRBM 1HIR HQ HO VD®Q P X@XVRV GHO
P XQFSIR
$AR VHIXIGR VH KIEHURQ WHV JIXSRV TXH IXHIRQ D GLHHOMY
] RQDV GHOMWP ICR SDUD [UD EXVFDUVHBN TXH GHIR VH H SRQEUDQ
SRUD \BLUEH HQ HOB\ XQBP IHQR
6H HOWHIDURQ @V FHADV FRQ BV HWP SDUHV FRIIGRV VREWH OV
GH @ PDxDQD XQD KRWD DOMV GH ® HVSHDER \D TXH
@D [QMQDP HOM \ QR VH SXGR HU KDWD OV FRPR
HBED SUHYIMR
/ D VHBFFlyQ \ FOMLFDAYQ GH OV VMV IXH WD DU SRU' RQ
$QRQR 0 DD 0 DQUHVD SUMI IRVR P [Ey &I R VDB DR
$ OV VH GHIXVBRQ GRV SOWRV DOEIDV\ DUR FRQ VHIV
FRACDGRY GH PDQHD HFHBQM SRU HO FKH &KXFK\ /D
* DDQID 0 V GH XQ FHOMIDUGH SHYRQDV FRP IHIRQ EHELHUIRQ\
QAVIVABURQ HQ HOO XVHR GHO9IQR GH @ UED FRP IGD\ ®V EXHQRY
VIRV \ @RUMV GFDBNV TXH VH VIYHRRQ 7DQ BEXHR IXH HO
DP EIHQM TXH YDURV YHACRY DV VH DAHYIHURQ D FDQBUXQR GH BV
KIP QRV GHCBXHE® ( OYICR GH 3 DUDAD
$ OV VH UDOYy XQD FRIHHGAD SRU' RQ $QRQR 0 DD
0 DQUHVD FRQ HOMY® 26 RQ FRP HAIEGN SHUR QR SDID \RGR\E ' RQ
$ORQR H STFy GLHHOMV IBRV VAWV FRQFHS\R GH VMW \ KRQIR
\ O IP SRUBGAD GH FyP R FRQRAHU\  GLIHHQADUGV VAV ' RV GH
WXV IIDVHV VRQ UHVHXDEBN 2RADV OV VAV VRQ FRP HAIEBN DO
PHQRV XD YH 2 2@®YDQER PiVGH  DxRV HQ HOP XQER CH @
P IFERBJD\ R SRUXQD IRR QR RV SXHGR FOMLIEDUXCD VHE?
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6 HxD® HQ VWDV RFDMRQHVTXHP i VGHO  GH OV VHBV QRVRQ
FRP HVMEGNV

&RP R EURFKH 11QDOGH HAB VHIXQE RRLDED D @V VH ICDXI Xl
® H SRVFlyQ GH @V VAV UHFRBRABCDY \ D FOMUEDAV HQ GRQGH
KDEtDPiV  MBRV GH VBV GLHHOMY
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IDQRAKHGHO GH RAWEUWH HOB\ XQEP HQR GH 3 DUDAED GH 5 XEIDBNV
VH FRQYILWY HQ HOHSIFHOWR GH XQD FHBEWAY Q TXH TXHAEDU JWDEDED
HO ® PHPRUID GH SHTXHKRV \ JDDQEHV &RQ XD SWRIWP DFlyQ
FXIGDGRVDP HOM GVHXDED @ IHAMIGDG XQly D \RED @ FRP XQGDG HQ
XD DR yMHD GHP MMIR QYHWyQ\ VXVARY ICROICDEGN

/ D\B\GH FRPHJ 'y D @V KRV FRQ XQ P LQWBMIUSHQDER SDWD
® PiV SHIXHKRV TXHHV FRQ @ DX®D GH PRARMV
FRQHFARQDURQ Pi VFDUV \ DFFHVRUIRY WP i WWRV ( O \VDOQ GHO
D\ XQP [HQR VH @y GH WDV \BAUDV \  SDSHBNV EUMOMY P HQADV
®V QxRV GHVSBUDEDQ VX FUHDWICDG HQ @ FUDFlyQ GH IDQIVP DV
FDOED] DV\ P XUFAp@IRV GH SDSHO/ D HP RAy Q SRUD QRAKH TXH WH
DYHAIQDED\ D VH SRED VHOWHQ HODILA

$ P HAG TXH HOVROWMH REXGBED D @V KRV @y XCR GH BV
PRPHORV PiV HVSHDGRY HO WKFR R WDR  * IXSRV GH QxRV
QMWD DGRV DFRP SDxDGRV SRUVXV SDAMV\ DP IRV UHFRUHIRQ OV
FD®N GHOP XQFSIR \RFDQER D @V SXHIBV GH @V FDVDV GHFRRDEDV

SDWD © RFMDMYQ / RV YHAICRV MHP SUH JHCHIRVRY . @K DURQ OV ERODV
GH ®V SHTXHXRV FRQ FDWDP HRYV \  FKRFROWV (| OHFR GH VXV WDV \

JBRV GH (ZUFR R WDR  UAWVRY HQ FDAD UQFyQ FROYILHQER HO
UHFRUIGR HQ XQ YHEDGHR GHMILGI GH FUHDWIGDG\ DB WD

3HR HOFGP D] GH ©® QRFKH @Uy D @V KRIDV FXDQGR XD
GHSHQGEHQAD P XQEISDOVH WDQVRP Yy HQ XQ HVFDERIUDQM WQHOGHO
\MURU 2 VEXUGDG VRQGRY IQTXIHEQMY \  DRRUHV FDUDRWUL DARV FRQ
DWUDGRUHV GVIUDFHV VH HQFDU DURQ GH FRQYHWYHOUHFRUIGR HQ XQD
H SHUHQFLD SDWD BV YDIHOMV
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IRV PiV SHTXHXRV VH DIHUDEDQ D VXV SDAMV P IHQMV &V
DGROMFHQMY FRP SHWDQ SDUD GHP RADU VX YDBIQWD HQ P HAR CH
VMRV VDV GHYIRVDV

/ D IIHMB GH + D@BZ HHQ HQ 3 DUDAED GH 5 XEIDBV QR VRR FXP ST/ FRQ
OV H SHABMYDV MR TXH OV VXSHY ) XH XOD QRAKH GRQGH HO
HVSIWY FRP XQWIUR EU@ \BQR FRPR ©V FDOED| DV OGP IQDAV
GHOQER HQ FODWR TXH @V WDAHRQHV FXDQGR VH FHREWDQ FRQ
FUHDWICDG\ XQyQ VRQHIFRWID] yQ GH XQ SXHE®R
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